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Bank Gospodarstwa Krajowego has recognised its
partners for their effective implementation of repayable
instruments and enterprise development
On 21 September 2012, at the “Repayable Instruments
for Enterprise Development” conference, Dariusz Daniluk,
President of the Management Board of Bank Gospodarstwa
Krajowego, granted symbolic awards to institutions and
individuals to acknowledge their substantial contribution to the
development of the repayable instrument market in Poland,
hence the growth of the Polish economy.
The following institutions were recognized for their involvement
in local enterprise development as well as effective support for
the SME sector under the JEREMIE initiative:
––
––
––
––
––
––
––
––

The Regional Fund of Wałbrzych
Pomorskie Regional Loan Guarantee Fund
Zachodniopomorskie Regional Loan Guarantee Fund
FM Bank
The Regional Development Agency of Łódź
The Agency for Enterprise Development of Wielkopolska
Polish Entrepreneurs Foundation
Regional Government Loan Guarantee Fund

Elżbieta Bieńkowska, Minister of Regional Development

Panel discussion, from the left: Barbara Bartkowiak, President of the
Polish Entrepreneurs Foundation, Jarosław Bełdowski, Vice-President
of BGK, Andrzej Jakubowski, Vice-Marshal of the Zachodniopomorskie
Region, Jakub Wojnarowski, Deputy CEO of the Polish Confederation of
Private Employers “Lewiatan”, Ryszard Świlski, Member of the Marshal
Board of the Pomorskie Region, Barbara Kaśnikowska, ROP Department
Head at the Office of the Marshal of the Dolnośląskie Region.

Elżbieta Bieńkowska, the Minister of Regional Development,
won a distinction for promoting repayable financial engineering
instruments in Poland, whereas Leszek Wojtasiak, Vice-Marshal
of the Wielkopolskie Region, was rewarded for his pioneering
approach to implementation of repayable financial engineering
instruments as well as launching the JEREMIE initiative in
Poland.
Additionally, BGK’s three-year experience in implementation of
financial engineering instruments available in connection with
the JEREMIE initiative, was also presented at the conference.
Elżbieta Bieńkowska, the Minister of Regional Development,
outlined the assumptions of the EU cohesion policy for the
new programming period, while Hanna Jahns, Member of the
Cabinet of European Commissioner for Regional Development
discussed the directions of change to be expected in
implementation of financial instruments after 2013.

1

EUROPEAN UNION

Region Marshals, financial intermediaries, representatives of entrepreneurs’ organisations as well as BGK experts held a debate on
the development of the Polish enterprise sector and the future of financial engineering instruments in the 2014-2020 programming
period. Jarosław Bełdowski, Vice-President of Bank Gospodarstwa Krajowego, argued that it follows clearly from research
conducted worldwide that repayable instruments are far more effective than grants. Jakub Wojnarowski, Deputy CEO of the Polish
Confederation of Private Employers “Lewiatan” added that grants demand considerably less effort from entrepreneurs. However,
loans prove to be a better solution as they require more careful attention to how funds are expedited, which automatically denotes
that an entrepreneur is subject to a harsher financial discipline. This, in turn, necessitates planning and development of a growth
strategy, which is much more than financial benefits. It is the question of the company’s growth management, explained Jakub
Wojnarowski (Artur Osiecki, Wsparcie dla firm i gospodarki (Support for Businesses and the Economy), the Rzeczpospolita daily,
5 October 2012).

Krajowy Fundusz Kapitałowy S.A. - the first Polish fund of venture capital/private equity (VC/PE) funds
While carrying out its mission, Krajowy Fundusz Kapitałowy S.A. (KFK S.A.) relies on funds made
available by the European Union, assistance provided by the government of Switzerland under the
programme of co-operation with new EU Member States as well as grants offered by the state
treasury. The capital under its management is allocated to business entities through VC funds. Public
funds of approximately PLN 793 million will be used by KFK S.A. to finance capital investment in
2007-2016. To date, 16 financial support agreements have been signed by KFK S.A. with venture
capital funds, with the total capitalisation of more than PLN 1 billion. The aforementioned funds invest in small and medium-sized
enterprises operating in the healthcare, materials technology, ICT/IT, electronics, biotechnology, chemical
and environmental protection technologies as well as automotive industries.

Our efforts focus on minimising the capital gap, which is particularly acute for small and medium-sized
enterprises. We support establishment of venture capital funds, which channel funds, in particular,
into innovative enterprises that demonstrate a high growth potential or are involved in research and
development, says Czesław Gawłowski, PhD, President of the Management Board of KFK S.A.
Vivid Games spreads its wings owing to the support of Giza Polish Ventures
Giza Polish Ventures I (GPV I) is a fund established with the participation of KFK S.A. as well as international
private and institutional investors, with capitalisation of PLN 84 million. Its primary focus is on investment in
ventures in their start-up phase as well as start-up companies, which introduce innovative business models
or technologies to the Polish market (demonstrating a potential for global expansion). Financing provided
to the fund by KFK S.A. is obtained from the Operational Programme Innovative Economy (OP IE). The
fund is managed by a multinational expert team, which combines Polish and Israeli experience in venture
capital investments.
Vivid Games is one of the state-of-the-art, independent European studios engaged in production of mobile
games. The company is responsible for each phase of the production process, starting from the concept and
design, through development of a game with the use of a unique, proprietary technology, which enables
its quick adaptation to different hardware platforms. During five years of its operations, Vivid Games has
developed more than 150 designs. It has established long-term, close business relationships with companies
and brands with world renown, and became at the same time a recognized development studio in the
market of mobile and digital games. The company’s position was acknowledged by its business partners
owing to V-TECH, a proprietary technology, which enables exceptionally fast and efficient product adaptation to all platforms. In
2012, while searching for private investors to facilitate its further dynamic growth, the company secured the co-operation of Giza
Polish Ventures (GPV), which acquired 19.8% of Vivid’s shares.

Not only does the VC’s investment represent a milestone in the growth of our company but it also
acknowledges the concept for a business and self-esteem for every entrepreneur, emphasizes Remigiusz
Kościelny, President of the Management Board of Vivid Games. Our company regards the involvement
of Giza Polish Ventures as strong support. External funding allowed us to begin implementation of
a new strategy, which will make the company’s growth considerably faster. At present, all our efforts
focus on development of games and their promotion. Co-operation with the Giza Polish Ventures
fund opened our company the way to capital necessary to execute our plans and provided invaluable
management support. VC’s shareholding substantially enhances the prestige of our company.
In mid-June 2012, Vivid Games joined the group of issuers on the alternative market of the Warsaw
Stock Exchange. With sales revenue of PLN 4.65 million this year (PLN 2.53 million in 2011), the
company is planning to realize a net profit of 0.74 million.
04/2012

2

EUROPEAN UNION

JESSICA to support establishment of the Emigration
Museum in Gdynia
In less than two years’ time, the Emigration Museum will open
to the public in the former sea terminal in Gdynia. The project
will be completed with the use of repayable EU funds. The
JESSICA loan agreement was signed on 14 September 2012 in
the Gdynia Sea Terminal.
The Sea Terminal in Gdynia was opened in 1933 as an
innovative building of modernist architecture. By the end of
the 1980s, except for the time of World War II, it was a centre
for sea passenger and cargo shipping. At present, it enjoys the
status of a historic building. In order to serve its new functions,
the terminal requires extensive construction, renovation,
maintenance and adaptation works. The project cost is PLN
49.3 million, out of which approximately PLN 23.8 million has
been secured under the JESSICA initiative.

The ceremony was attended by Elżbieta Bieńkowska, Minister of
Regional Development, Bogdan Borusewicz, Speaker of the Senate of
the Republic of Poland, Mieczysław Struk, Marshal of the Pomorskie
Region, Wojciech Szczurek, President of Gdynia, Dariusz Daniluk,
President of the Management Board of BGK, and others

The Emigration Museum in Gdynia, located in a place which
for many years served the role of a centre from which the
Poles would leave their homeland to settle in other parts of the
world, will be the only institution in Poland to document the
history of emigration from the Polish lands it will also be one of a few of such institutions worldwide.

It will focus on exhibition, artistic, popularisation, scientific and educational activities. Owing to the profile of its permanent and
changing exhibitions, a studio cinema as well as theatrical performances, the Emigration Museum will become a modern centre
of culture. The first exhibitions are planned to be launched at the turn of 2014 and 2015. The Museum will not only preserve the
cultural heritage of Gdynia but also open up the opportunity to increase the city’s cultural and tourist attractiveness in addition to
creating or retaining 40 jobs.

We are pleased that the Emigration Museum is to be the
first local government-sponsored investment in Pomorskie to
receive support under the JESSICA Initiative. We consider
this project particularly important. Poland is among the world
leaders as regards dispersion of its people abroad. We have
found implementation of the project to be a source of great
satisfaction, also due to the fact that it has given us the chance
to co-operate with such a reliable partner as the City of Gdynia,
said Dariusz Daniluk, President of the Management Board of
Bank Gospodarstwa Krajowego, while signing the agreement.
Sea Terminal in Gdynia, the 1950s – photograph made available by the
Museum of the City of Gdynia

News
PLN 30 million to support social economy entities
On 28 September 2012, Bank Gospodarstwa Krajowego called for tenders aimed at selection of financial intermediaries to grant
preferential loans to social economy entities, such as labour and social co-operatives as well as non-government organisations, on
behalf of BGK. Undertaken pursuant to an agreement entered into by BGK and the Minister of Labour and Social Policy, the initiative
has been financed by the European Social Fund under the Operational Programme Human Capital. Financial intermediaries are
planned to be selected this year, and the first loans to be disbursed to social enterprises in the first quarter of 2013.
The first 2 urban development loan applications filed within only 2 weeks of JESSICA’s introduction in Mazowieckie
Region
In the recent weeks, increased activity of investors applying for support under the JESSICA initiative has been observed.
In September and October, in addition to two applications submitted in Mazowieckie, BGK received five applications filed in
Wielkopolskie and one in Pomorskie.
JESSICA (Joint European Support for Sustainable Investment In City Areas) offers loans, capital contributions and guarantees for
the purpose of financing investments in urban areas. In Poland, the initiative is being implemented in five regions: Wielkopolskie,
Zachodniopomorskie, Pomorskie, Śląskie and Mazowieckie. BGK carries out the programme in Wielkopolskie, Pomorskie (the area
of Gdańsk, Gdynia, Słupsk and Sopot) and Mazowieckie, managing approximately PLN 615 million.
04/2012
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533 applications for the technology bonus available in connection with the technology credit
The technology credit is a support instrument offered to (micro, small and medium-sized) entrepreneurs implementing innovative
technological solutions. It is granted by 20 commercial banks, while BGK is responsible for awarding the technology bonus (which in
practice denotes a one-off payment of a substantial portion of principal). The above instrument has been made available under the
Operational Programme Innovative Economy. To date, 474 technology bonuses have been awarded. During the autumn application
process, BGK received 533 applications for the total of PLN 1.55 billion. The applications will have been evaluated by May 2013.
77 agreements with financial intermediaries and over PLN 1 billion disbursed in the form of loans and guarantees
under the JEREMIE initiative
Total amount disbursed to entrepreneurs
(in milion PLN)

The aforementioned amount represents over 65% of funds allocated to BGK under
Regional Operational Programmes.
By the end of September 2012, financial intermediaries provided support to 6579
micro-, small and medium-sized enterprises, with start-up companies representing
25% of the beneficiaries. The total amount disbursed to entrepreneurs is almost PLN
1.24 billion (including funds committed by financial intermediaries).
In Q3 2012, more than 1,300 entrepreneurs received support in the total amount of
PLN 204.1 million, which denotes a 20% increase quarter-on-quarter.
BGK, which has been implementing the JEREMIE initiative (Joint European Resources
for Micro-to-Medium Enterprises) since 2009, manages funds of approximately
PLN 1.6 billion (approximately EUR 380 million), made available in connection with
Regional Operational Programmes for 2007-2013. By the end of 2015, it will have
time to allocate the resources to entrepreneurs operating in five regions: Dolnośląskie,
Łódzkie, Pomorskie, Wielkopolskie and Zachodniopomorskie.
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ROP funds
Value of agreements signed with financial intermediaries
ROP support for SMEs
JEREMIE financing obtained by SMEs

PLN 121.3 million to be used as loans, credit facilities and counter-guarantees for Eastern Poland entrepreneurs
under the Operational Programme Development of Eastern Poland
It is intended to improve access of micro-, small and mediumsized enterprises operating in Eastern Poland to external funding.
At present, the programme is being implemented based on seven
agreements signed with loan funds for the total amount of PLN 55.4
million under what is known as the global loan. The aforementioned
funds have already started to be allocated by financial institutions in
the form of preferential loans granted to micro-, small and mediumsized enterprises from the Lubelskie, Podkarpackie, Podlaskie,
Świętokrzyskie and Warmińsko-Mazurskie regions. The following
four global loan agreements for the total amount of PLN 23.5 million
are planned to be signed by the end of the year. Additionally, we
have channelled PLN 39.9 million to guarantee funds, which will
use it for the purpose of business loan guarantees. As much as
PLN 15.5 million has already been disbursed to enterprises. Start-up
companies represent almost one-third of the beneficiaries.

value of guarantees given (in milion PLN)
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Bank Gospodarstwa Krajowego is the only state-owned bank in Poland. Its mission is to support the central government’s social
and economic programmes as well as regional development programmes designed at regional government level and run with the
use of public funds, including those provided by the European Union as well as international financial institutions. BGK is actively
involved in the consolidation of public finance, financing of regional and local authorities, municipal companies and healthcare
establishments. It also supports Polish exports and infrastructure projects e.g. through the organisation of financing for such
projects and promotion of public-private partnership.
More information: www.bgk.com.pl, BGK Line: 801 667 655, 22 596 59 00
Edited by:
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